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Almost 800 Companies Shed 473,000 Jobs
Total number of jobs cut since October, by sector

49.8K
Financials

48.6K
Industrials

149.3K
Technology

26.2K
Health Care

131K
Real
Estate

Note: Data comprises layoffs announced with number of jobs or share of workforce cut from

Oct. 1, 2022 to March 20, 2023 at 12pm EDT

Source: Data compiled by Bloomberg
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- Royal Mail axed 10K positions
Ikea slashed 10K jobs in Russia

Mow.
Facebook's parent company
Meta cut T1K
Central China Real Estate
Group let TK employees go
Dec.
Micron announced a 10% reduction
in headcount ower 2023
Jan. 2023

_-Amazon said it was reducing

Th ek Mi oft and Alphabet
e Same we icros an phal its workforce by 18K

announced theyd lay off
a combined 22K__

51,946 layofis

h tech
g company Philips axed

another 6K after
firing 4K in Oct.

Mar.

Meta planned a fresh round of layoffs
shedding ancther 13% of its
remaining employeess

Amazon said it would slash
an additional 9K



The Surprising Link Between
Unemployment and Recessjons

U.S. economic data shows that recessions are often preceded by a
cyclical low in the unemployment rate.

A US unemployment rate % || Recessions
p

What this means:

AW A cyclical low in unemployment
is most likely a sign that the
economy has peaked.

U.S. unemployment
hit a 53-year low of
3.4% in Jan 2023,
before climbing to
3.6% in Feb.
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us Capitanzation 1-Year Trend Green = Tilting Bullish Red = Tilting Bearish
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US Sector 1 -Year Trend Green = Tilting Bullish Red = Tilting Bearish
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US Bond 1-Year Trend
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International Equity 1-Year Trend
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The strategies and concepts discussed are for educational purposes only and do not represent specific investment, tax, or estate planning advice. Investing carries an inherent element
of riskandincludes the potential for loss of principal and income. We believe it is in everyone's best interests to consult a tax, legal, or investment professional. Past performance is not
indicative of future results, actual results may vary. The views expressed represent the personal opinions of the presenter or featured guests; not necessarily those of USA Financial or
its affiliated subsidiaries. Any opinions or forecasting statements are subject to change at any time, and without notice. The information expressed herein is obtained from sources that
are believed to be credible, however, their accuracy cannot be guaranteed. All data is created from publicly available information and has not been independently verified by USA
Financial. Trademark and copyright protected, USA Financial and Affiliates.

The Trending Report represents a visual ranking of our formulaic trending analysis. Our calculations forge a unigue combination of the stochastic oscillator, the relative strength index,
the moving average convergence divergence and the elder ray indicator. This is executed over various equity subsets and durations in order to reflect a wide range of sensitivities to the
market data collected. Thisis not an investment product offeringand is provided for investor reference and perspective only. Past performance is not indicative of future results and
actual results may vary.© USA Financial
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